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TEAM CHALLENGE

To relocate to Spain and enjoy a
stress-free lifestyle, maintain a
high standard of living, integrate
info the Spanish community and
have total financial security for
at least 1 year before having to
work.

You, your partner and 2 offspring (11 & 13) have decided to sell
up and move to Spain. You have a large 4 bed detached house to
sell. It's 50% paid for, in good condition & is valued at £400k.

Your partner is the sole proprietor of a small business which
yields an annual net profit of circa. £40k p.a. The business is
selling motor parts to the motor trade & the home’s integral
garage is used to store the vehicle parts (e.g., alternators,
batteries, brake pads, filters, electrical components, fluids &
wiper blades etc.).

If you decide to sell the home, its value is two times the
annual business turnover (including inventory). Any sale of
this nature will be subject to ‘due diligence’ but can be
sold quickly. It could also be rented or retained by
appointing a General Manager, although a salary of 25k-
35k pa would need to be paid from the day you leave for
Spain.

It is currently early April, but you must be a resident in
Spain in time for the children to begin the autumn school
term. There is a fee-paying school (5k per annum per
child) that you have toured virtually and liked. This gives
you 20 weeks to complete the relocation.



TEAM CHALLENGE

e Buying a house in Spain does not involve lengthy local
searches. It is essentially agreeing conditions of sale and
drawing up a contract. You are not allowed to rent a home
and need at least three bedrooms. The purchase price will be
circa £150-175k.

e You are in a seller’s market in the UK and will get market value
for your home.

* You can employ a Spanish agent to assist you, locating
suitable houses for you to view and schools. These agents will
charge £100 per day.

* Most schools are Spanish-speaking, or a combination of
Spanish & English. There are English- speaking private schools,
the fees for which are £3k per child pa. State schooling in
Spain is mostly free. Wealthy families are expected to pay £10k
per child per year.

* You have no savings or family to borrow money from.

e Your household possessions are valued at £35k. If you choose
to freight them to Spain the cost of a ship container is approx.
£2.5k & will take 6 weeks to arrive at the dock near Barcelona.
Any additional freight costs to your new home will cost another
£2,000. Pickfords will charge £5k, door to door & will take 7
days.



TEAM CHALLENGE

e The cost of living in Spain is approx. 1/3 cheaper compared to
the UK. This includes property, furniture, groceries, utilities,
clothing & entertainment.

e You own a Ford Mondeo valued at £10k. It is right hand drive.
You also own a Ford Transit van valued at £8k. The van is
customised for carrying the vehicle parts for the business.

e Your partner has dual heritage status as a Spanish national
and has a Spanish passport. Your children are UK passport
holders, as are you. Only your partner speaks Spanish.

e There are no pets involved.

e Flights to Spain and your visa application will be £2k.

the case study on your own
the case study in your group
a scribe / spokesperson
a simple risk map and contingencies
a simple budget analysis to ensure solvency
a critical path which shows milestones within the 20 weeks

back, use whiteboard/excel Gantt/word document



